Edit to page 2:
The Amount Of Money Owed

When you have more bills than you can handle, the first step is knowing who you owe and

+ how much you owe. Organize your credit payments by using the "Credit Payment Chart" below.

Creditors include financial institutions, credit card companies, utility companies plus any other

company or person you owe money to. Collateral is an asset you pledged to back up a debt.

This could be a car, a house, etc. APR is an annualized measure of a finance charge stated as a

percentage. Monthly Payment is the amount due each month on an installment loan or the

minimum due for revolving credit. Balance Due is the total amount you owe the creditor less

interest ( you may need to call the creditor for this information.)

Credit Payment Chart

List all of your credit agreements in the chart below. These will include installment loans (the

same amount is paid each month) and revolving credit (the amount varies). If you need more

room, copy the form on another piece of paper.

	Creditor 
Name, Address, 
Account #
	Collateral 
(if any) 
	APR
	Monthly Payment
	Number of Remaining Payments
	Balance Due
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Revisions to Page 7:
After Contacting Creditors

Remember, even after you have contacted your creditors, you still have the responsibility

to pay your bills. Until you get back on your feet, don’t use any more credit. Try to keep up

with the payments you have agreed to. Creditors will be less likely to give you a break the

second time around.

If you are unable to work out agreements with creditors that make your situation manageable,

consider consulting a third party, such as Consumer Credit Counseling Service of New

Hampshire and Vermont (800-327-6778 or 603-224-6593). Consumer Credit Counseling Service

is a non-profit group that assists consumers in working out debt repayment plans. Counseling

is a free service. The sliding fee scale for debt management services ranges from $5.00 per

month to $50.00 per month. The average fee is $35.00 per month.
After implementing your plan, keep track of the impact on your credit score by obtaining copies of your credit file and reviewing the report for errors. For more information on how to do this, request a free copy of Your Credit File from your county office or download a copy from our publications web site.
Last Chance Efforts

When all else has failed, filing for bankruptcy is the legal release

from debts. Bankruptcy is based on the premise that we all make

mistakes. It allows individuals an opportunity to start over again.

Bankruptcy should not be considered as the easy way out but as a 
last resort. There are three bankruptcy choices for those who cannot

 repay their obligations: Chapter 7, Chapter 11, and Chapter 13.  

Bankruptcy stays on your credit history record for ten years and will
 negatively impact your future borrowing options.

The Bankruptcy Abuse Prevention and Consumer Protection Act of 2005 requires people who plan to file for bankruptcy protection to get credit counseling from an approved organization within six months before they file. After filing, they must complete an approved debtor education class before their debts will be discharged.  For more information, request or download a copy of Before You File for Personal Bankruptcy: Information About Credit Counseling and Debtor Education from the Federal Trade Commission or the US Trustee Program.
Consumers are advised to obtain counseling services before contacting an attorney as bankruptcy may be able to be avoided.  If you must file, UNH Cooperative Extension offers an approved debtor education program called Starting Over: New Choices...New Directions.  Contact your county office for current class listings or go to Managing Money on our web site extension.unh.edu.  

For a list of approved bankruptcy counseling or pre-discharge education programs, go to the Department of Justice US Trustee Program’s website.
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